
Key Investor Information 
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 

  
 

Wren Retirement Fund (the "Sub-Fund") Class A USD 
(LU0640269097) a sub-fund of KMG SICAV SIF (the "Fund") 
This Fund is managed by KMG Capital Markets Ltd. 

 
Objectives and Investment Policy   

 
Investment Objective: 
The investment objective of the Wren Retirement Fund is to purchase, 
develop and maintain high end residential care homes/retirement homes 
in the UK and Western Europe. The fund will aim to achieve long term 
capital growth.   
The aim is to increase the value of Wren Retirement Fund via purchasing 
at a discount to market value where possible, capital growth and income 
from residency fees over the investment period. Wren Retirement Fund is 
actively managed and doesn’t make reference to a benchmark. The Sub-
Fund does not have as its objective sustainable investment and ESG 
aspects are not binding for the investment decisions process. Wren 
Retirement Fund however integrates sustainability risks in its investment 
decisions as described in SFDR and intends to take into account some 
Social and Environmental characteristics on a best effort basis, without 
being mandatory. Should the Sub-Fund decide to comply with Article 8 or 
9 of the Regulation (EU) 2019/2088 of the European Parliament and of the 
Council of 27 November 2019 on sustainability related disclosures in the 
financial services sector (SFDR), the Sub-Fund’s documentation would be 
updated accordingly. The investments underlying the Wren Retirement 
Fund do not take into account the EU criteria for environmentally 
sustainable economic activities. 
Investment Policy: 
The Wren Retirement Fund seeks to achieve its objective by sourcing and 
purchasing residential care homes throughout the UK and Western 
Europe. The fund will also invest in listed securities and collective 
investment schemes within the sector as part of the overall strategy. 
 
Geographical allocation: United Kingdom and Western Europe. 

Factors driving performance: 
The performance is driven by developments affecting the UK economy, care 
home businesses’ performance, changes in Government or Care Quality 
Commission’s policies relevant to the care home sector, local competition, 
the cost of borrowing, changes in the tax environment, population 
demographics, the impact of Brexit and changes to the minimum wage.  

The choice of assets is guided by growth. 

Income 
Incomes of this Share Class are capitalised. 

Share Class Currency 
The reference currency of the Class of Share is USD. 

Dealing frequency 
Shares are redeemed at their Net Asset Value per Share on any Valuation 
Day less any applicable redemption fees.  

The use of hedging / arbitrage / leverage techniques may determine the 
fund’s performance as follows:  

Hedging: Hedging transactions may be undertaken but only with a view to 
eliminating or reducing interest rate or currency risk. 

Borrowings: Wren Retirement Fund or any SPV is permitted to utilise 
borrowings for the purpose of purchasing property as investments. 

Recommendation: this Sub-Fund may not be appropriate for investors who 
plan to withdraw their money within 5 years. 

Benchmark: The Sub-Fund does not refer to a benchmark.    

 
Risk and Reward Profile   

 
Lower risk Higher risk 

 

Potentially lower rewards Potentially higher rewards 
 

1 2 3 4 5 6 7 
 
Risk Disclaimer 
The risk and reward indicator illustrates where the Sub-Fund is positioned 
in terms of its possible risks relative to its potential rewards. The higher 
the Sub-Fund's position on this scale, the greater the possible reward, but 
also the greater risk of losing money. This risk indicator is calculated using 
historical data of the prices of the fund (or its benchmark in case of a new 
sub-fund) which may not be a reliable indicator of the future risk profile of 
the Class. The lowest risk category cannot be regarded as being risk-free. 
The value of shares can rise and fall and accordingly, an investor may not 
get back the full amount invested. 

Why is this Sub-Fund in this category? 
Based on preliminary calculations, the level of the risk-reward profile is 
4=‘medium’   

Risks not adequately captured by the risk indicator 
Identified risks applicable to the Wren Retirement Fund are described 
below. Where the risks are more fully described in the main part of the 
Offering Document (Section titled Risk Considerations), the reader is 
referred accordingly. 
a) Liquidity Risk 
b) Property Values – vulnerable to political, legal and economic 

issues 
c Valuation Risk 
d) Finance and Borrowing Risk  
e) Economic Risk 
f) Competition  
g) Tax considerations 
h) Regulatory Risks 
i) Income Risks 
 
Further information on the risks of investing in this Sub-Fund are available 
in the prospectus. 



Charges  
 

One-off charges that may be taken before or after you invest 

Entry charge 0% 

Exit charge 0% 

Share Creation charge 0.0834% per month (over 60 months) 

This is the maximum that might be taken out of your money before it 
is invested 

Charges taken from the Fund over a year 

Ongoing charge 3.93% 

Charges taken from the Fund under certain specific conditions 

Performance fee: A performance fee may be due to the AIFM, which 
may be paid to third parties at its discretion, per calendar month, 
equal to twenty (20) percent of the increase in Net Asset Value per 
Share, (including any net unrealized gains and losses), after a 
monthly hurdle rate of 0.83% is achieved. Such fee will be accrued 
monthly and paid half-yearly. The Performance Fee is subject to a 
“high water mark” whereby any decrease in the Net Asset Value per 
Share of the relevant Class, subsequent to the most recent month in 
which Performance Fees were earned, will be carried forward until 
future increases exceed the amount of loss carried forward. 
Actual last year fee charged: 0% 

The charges you pay are used to pay the costs of running the Sub-Fund, 
including the costs of marketing and distribution. These charges reduce 
the potential growth of your investment. The actual entry and exit charges 
can be found out from your adviser or distributor. 
The ongoing charges figure is an estimation for the year ending 31 
December 2021. This figure may vary from year to year and excludes:  
• Performance fees (if applicable) 
• Portfolio transaction costs, except in the case of entry/exit charges 
paid by the Sub-Fund when buying or selling units in another collective 
investment undertaking. 
For more information about charges, please refer to the section of the 
Sub-Fund’s prospectus which details charges. This prospectus is 
available from the registered office of the Fund. 
 

Past Performance   
 

 

This Share Class was launched on 31/08/2011. 
Please be aware that performance in the past is not a reliable indicator 
of future results 
The past performance presented includes the fees except the entry and 
exit fees which are excluded from the calculation of past performance. 
The past performance has been calculated in USD. 
 
NOTE: Since the Net Asset Value as at 31 December 2020 is not yet 
available, the performance for the year 2020 shows an estimation figure 
in the bar chart. The present Key Investor Information document will be 
updated once the performance for the year 2020 will be available 
 

 

Practical Information   
 

Depositary 
Quintet Private Bank (Europe) S.A. 

Further Information 

Information about the Fund, its sub-funds and available share classes as 
well as copies of its prospectus and its latest annual report can be found 
in English. These documents are prepared for the entire Fund. They are 
available free of charge for the investors and can be found at the 
registered office of the Fund, the Depositary and the Administrative and 
Domiciliary Agent. 

This key investor information document describes one share class under 
one sub-fund of the SICAV and is available in English. 

Remuneration policy 

The remuneration policy details are available on the website of the KMG 
Capital Markets Ltd at www.kmgcapitalmarkets.com. A hard copy of the 
remuneration policy statement is available free of charge upon request. 

Liability Statement 

KMG Capital Markets Ltd may be held liable solely on the basis of any 
statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the prospectus for the Fund. 

Tax Legislation 

The Sub-Fund is subject to the tax laws and regulations of Luxembourg. 
Depending of your own country of residence, this may have an impact on 
your investment. For more information, please consult a tax adviser. 

Price Publication 

The latest net asset values per share are available on the website of the 
KMG Capital Markets Ltd at www.kmgcapitalmarkets.com. 

Specific Fund Information 
This key investor information document describes the class of a Sub-Fund 
of the Fund. For more information about other share classe(s) or sub-
fund(s), please refer to the prospectus and periodic reports of the Fund. 
The assets and liabilities of each sub-fund are segregated by law, which 
means that performance of the assets in other sub-funds does not influence 
the performance of your investment. 
 

 
 

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF). KMG Capital Markets Ltd is authorised in Cyprus 
and regulated by the Cyprus Securities and Exchange Commission. This key investor information is accurate as at 07/02/2022. 

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /FRA <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




